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Cautionary Note & Disclaimer

Cautionary Note on Forward-looking Statements

This presentation may contain statements regarding the business of PT Vale Indonesia Tbk (the “Company”) that are of a forward-looking 

nature and are therefore based on management's assumptions about future developments.

Such forward-looking statements are intended to be identified by words such as 'believe', 'estimate', 'intend', 'may', 'will', 'expect', and 'project' 

and similar expressions as they relate to the Company. Forward-looking statements involve certain risks and uncertainties because they relate 

to future events. Actual results may vary materially from those targeted, expected or projected due to several factors.

Potential risks and uncertainties includes such factors as general economic conditions, foreign exchange fluctuations, interest rate changes, 

commodity price fluctuations and regulatory developments. The reader and/or listener is cautioned to not unduly rely on these forward-looking 

statements. We do not undertake any duty to publish any update or revision of any forward-looking statements.

Disclaimer

This report has been prepared by PT Vale Indonesia Tbk (the “Company”) independently and is circulated for the purpose of general 

information only. It is not intended for the specific person who may receive this report. The information in this report has been obtained from 

sources which we deem reliable. No warranty (expressed or implied) is made to the accuracy or completeness of the information. All opinions 

and estimations included in this report constitute our judgment as of this date and are subject to change without prior notice. 

We disclaim any responsibility or liability which may be brought against or suffered by any person as a result of acting in reliance upon the 

whole or any part of the contents of this report and neither the Company and/or its respective employees and/or agents accepts liability for any 

errors, omissions, negligent or otherwise, in this report and any inaccuracy herein or omission here from which might otherwise arise.



We exist to improve 

life and transform 

the future. 

Together.

• Safety

• VPS

• People

• Innovation

• Sustainability

• Benchmark in safety.

• Best in class reliable 

operator.

• Talent driven organization.

• Leader in sustainable 

mining.

• A reference in creating 

and sharing value.

A great company recognized by 

society for being:

Levers
Ambitions

• Obsession with safety and 

risk management.

• Open and Transparent 

dialogue.

• Empowerment with 

accountability.

• Sense of Ownership.

• Active listening and  

engagement with society.

Key Behaviours

• Life matters most.

• Act with integrity.

• Value the people who 

build our company.

• Make it happen.

• Respect our planet 

and communities.

Values

What do we look for?How do we act?Why do we exist?

Our

Purpose

Learning together

What do we believe in?
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LWCFR TRIFR TRIFR target

We managed to maintain no lost time injury and no recordable injury 

caused by an accident in 2Q24

TRIFR = Total Recordable Incident Frequency Rate
LWCFR = Lost Work Case Frequency Rate

TRIFR

0.18

In 2Q24, there were no recordable injuries in our 

activities both at PTVI and with contractors, which led to 

a decrease in the TRIFR. 

Binwaster ESDM 2024

Some advice for improvement 

was recorded in the Mine Book

Night Shift Gemba

Q2-2024 Major Shutdown



Our ESG rating by Sustainalytics has decreased to 30.5, and we have 

managed the inclusion of the Company in the SRI-KEHATI Index

INDICATOR METRIC TARGET ACTUAL

GHG Intensity Ton CO2e/Ton Ni ≤ 28.73 28.60

Water Intensity M3/Ton Ni
≤ 1.05

(YTD)
0.9

Gender Diversity % 10.2 10.79

PTVI’s 

feedback

Photo: PT Vale Watershed Rehabilitation in Tasikmalaya, West Java

*Based on approved reclamation plan by MEMR. PTVI is in the process to revise the plan 

following the current mining plan 

Watershed Rehabilitation (outside concession)

86.14 ha of 265 ha*

3,329 ha of 6,540 haWatershed:

districts in 
South Sulawesi

districts in 
Central Sulawesi

districts in 
Southeast Sulawesi trees planted

districts in 
West Java

districts in Bali

Total area reclaimed (YTD)

17

2

2

3

2

>10M

Mined out: 
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1H24 production was 3% higher than production in 1H23 

due to improvement in furnace productivity and shorter 

maintenance duration
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Our target is to deliver safe and 

sustainable production throughout the 

year of ~70,800 t of nickel in matte

We focus on increasing productivity in our 

mining activities & process plant operation 

to increase nickel grade in 2H24 to meet 

this year’s annual production target. 
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The Company generate a positive EBITDA of US$72.44 million 
in 2Q24

Description
2Q24 1Q24 Variance 2Q23* Variance

Actual Actual Amount % Actual Amount %

Shipment – Ni + Co (MT) 17,505 18,175 (670) (4) 16,463 1,042 6

Average realized Ni price 

($/MT)
14,214 12,651 1,563 12 17,967 (3,753) (21)

Revenue ($ 000) 248,813 229,937 18,876 8 295,787 (46,974) (16)

Cost of Revenue ($ 000) 207,320 209,843 (2,523) (1) 210,248 (2,928) (1)

Cash cost of revenue / unit 

sales
9,590 9,371 219 2 10,297 (707) (7)

EBITDA ($ 000) 72,443 52,406 20,037 38 123,019 (50,576) (41)

Profit ($ 000) 31,092 6,194 24,898 402 39,083 (7,991) (20)

Capex ($ 000)** 61,021 57,452 3,569 6 60,761 260 0

(*) Unaudited and unreviewed. Restated.

(**) Cash spending for additional fixed assets



We achieve this by 
meticulously managing our 
cost of revenue, which is 
primarily influenced by 
major commodity prices 
and maintenance costs.

14,214

9,590
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Average realized price Cash cost of revenue / unit sales

Despite the volatility nature of nickel prices, our margin remains 

positive



The Company continued to implement an energy strategy to enhance the 

consumption efficiency and reduce cost

2Q24 1Q24 1H24 1H23 % QoQ % YoY

HSFO

Volume/unit production 

(barrels/T)
21.3 23.4 22.4 27.3 (9) (18)

Average price per barrel $87.31 $85.63 $86.39 $78.66 2 10

Diesel

Volume/unit production 

(litres/T)
1,049.3 1,015.1 1,031.5 934.5 3 10

Average price per liter $0.82 $0.84 $0.83 $0.97 (2) (14)

Coal*
Volume/unit production (T/T) 6.7 6.4 6.6 4.9 5 35

Average price per metric ton $174.27 $176.85 $175.60 $334.38 (1) (47)

* Starting in 3Q23, coal price presented in WMT (Wet Metric Ton) and CFR (Cost & Freight) basis



We continue to exercise prudent controls of our spending to preserve 

cash to support our growth projects
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Three growth projects in our pipeline are making progress

✔ The construction of essential infrastructure components 

such as onshore port, offshore port, main haul road, and 

settling pond are well underway. The total physical 

progress reached 44% until June 2024 and the 1st ore 

delivery is planned to be in Q4 2024.

✔ Total workforce: 1,765 people for mining construction. 

✔ The Company is evaluating down streaming alternatives 

to find a better strategy in terms of economics.

Morowali Project Pomalaa Project Sorowako Project

✔ Early works were progressing while the major 

civil and earth work contractor is mobilizing to 

site. The 1st ore delivery is planned to be in Q1 

2026.

✔ HPAL construction has commenced, including 

the construction of the Feed Preparation Plant 

and the southern access road.

✔ Total workforce: 1,594 people for both mining 

and HPAL construction. 

✔ FID for mine project was approved, the in 

mine stockpile contractors were mobilized 

parallel with the construction of construction 

facilities.

✔ Preparation for Sorowako HPAL 

construction is underway.

✔ Total workforce: 66 people for mining 

construction. 

Main Haul Road 120

Port Construction

Mine - Main Haul Road

HPAL – Southern Access Road

Sorowako Limonite Office Inauguration

Partner Visit to Sorowako
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